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MINISTRY OF PLANNING AND BUDGET BEGINS PREPARING SUPPLEMENTARY BUDGET TO RESPOND SWIFTLY TO THE SITUATION IN THE MIDDLE EAST, AIMING FOR PROMPT SUBMISSION TO THE NATIONAL ASSEMBLY

o Closely monitoring the impact of external conditions, including developments in the Middle East and high oil prices, on the Korean economy.

o Identifying programs to minimize damage to ordinary citizens, small business owners, and farmers and fishermen whose livelihood difficulties are worsening under the current circumstances, as well as export companies directly affected by external shocks.
1 Reducing logistics and fuel cost burdens
2 Stabilizing livelihoods for ordinary citizens and vulnerable groups
3 Supporting export companies

o Supplementary budget to be financed using expected additional tax revenues without issuing additional government bonds.


On March 13, 2026, Acting Minister of Planning and Budget Lim Ki Keun held a Vice Ministers’ meeting with relevant ministries at Government Complex Seoul at 9 a.m.

* Attendees: Vice Minister of Planning and Budget (Chair), Fiscal Planning Advisor, and officials from 13 ministries, including the Ministry of Economy and Finance, Ministry of Science and ICT, Ministry of Education, Ministry of the Interior and Safety, Ministry of Culture, Sports and Tourism, Ministry of Agriculture, Food and Rural Affairs, Ministry of Trade, Industry and Resources, Ministry of Health and Welfare, Ministry of Climate, Energy and Environment, Ministry of Employment and Labor, Ministry of Land, Infrastructure and Transport, and Ministry of Oceans and Fisheries.

This meeting is a follow-up measure to the President’s request at the Cabinet Meeting on March 10, where he stressed that “all national capabilities must be mobilized to minimize the impact of external shocks stemming from escalating tensions in the Middle East,” as well as at the Senior Presidential Aides’ Meeting on March 12, where he asked to “proceed with the preparation of a supplementary budget as swiftly as possible.”

Acting Minister Lim stated that “the uncertainties surrounding the global economy have been mounting rapidly recently, and to minimize the damage to the Korean economy, prompt and proactive response is important,” and stressed that “the Ministry of Planning and Budget and relevant ministries should work through weekends and holidays to ease the burden on the public as soon as possible and promptly prepare the supplementary budget plans.”

He urged relevant ministries to monitor the impact of the Middle East situation and high oil prices in depth on livelihoods, the economy, and industries, and begin identifying projects swiftly for the supplementary budget to relieve on-site difficulties with measures such as: 
1 Reducing logistics and fuel cost burdens in response to high oil prices 
2 Stabilizing livelihoods for ordinary citizens, small businesses, and farmers and fishermen facing growing difficulties under current circumstances 
3 Supporting export companies directly affected by external shocks.

He also said, “the supplementary budget will be financed using expected additional tax revenues without issuing additional government bonds, thereby minimizing the impact on government bonds and the foreign exchange market.”

Following today’s meeting, the government will promptly prepare the supplementary budget to minimize the impact of the current situation on Korea’s economy and to ease the burden caused by high oil prices. Accordingly, the Ministry of Planning and Budget will quickly prepare the supplementary budget plans and submit them to the National Assembly. In addition, the Ministry will maintain close communication with national research institutes, which requested additional fiscal support on March 12, to review effective support policies.
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